
 

 

June 3, 2019 
 

For the meeting of June 5, 2019 
To: Board of Trustees 

From:  Endowment Committee 
Subject: Proposed Amendment to UUCB Governance Manual 

 
Purpose:    

To encourage interest in serving on the Endowment Committee by laying out expectations for   
prospective/new members. The three-year term length gives a prospective member an 
understanding of the commitment; stating a term limit, but with flexibility, is intended to 
encourage diversity of participation while allowing for continuity when warranted. 

 
Proposed amendments to Governance Manual in red: 

 
AUTHORITY 
The UUCB Endowment Committee reports to and gets its authority from the UUCB Board of Trustees 
(BOT). The Endowment Committee is composed of at least three members recruited by the CT and 
approved by the BOT. The remaining three may be recruited by the existing committee.  Each 
member is appointed to a three-year term which may be renewed for a total of six years.  In the 
absence of qualified members, a current member may exceed the 6 year terms until the committee 
is able to both train replacement members and/or function effectively.   In addition, the current 
Treasurer serves ex officio. The committee may make use of outside financial management to 
implement the following investment policy with the approval of the Board of Trustees. In addition, 
the UUCB Endowment Committee has the authority to use the Unitarian Universalist Association 
Common Endowment Fund (UUCEF) for management of the Endowment Fund and other UUCB 
reserve funds. The Endowment Committee will make recommendations for modifications and 
implementation of this investment policy as needed.  


